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         øVPD൴O�.HPDOR÷OX 

,-*HQHO�'H÷HUOHQG൴UPH 

%൴UNDo�D\GÕU�E�W�Q�G�Q\D\Õ�HWN൴V൴�DOWÕQD�DODQ�YH�HNRQRP൴GHQ�VRV\DO�KD\DWD�NDGDU�KHU�DODQGD�oRN�F൴GG൴�HWN൴OHU�EÕUD�
NDQ�&RY൴G-����0D\ÕV�YH�+D]൴UDQ�D\Õ�൴W൴EDUÕ�൴OH�G�Q\D�JHQHO൴QGH�HWN൴V൴Q൴�D]DOWPD\D�EDúODPÕúWÕU��hONHP൴]GH�GH�QRU�
PDOOHúPH�DGÕPODUÕ�DWÕOPD\D��KD\DWÕQ�QRUPDO�DNÕúÕQD�\|QHO൴N�WHGE൴UOHU�DOÕQPD\D�GHYDP�HG൴OPHNWHG൴U� 

+൴oE൴U�úH\�HVN൴V൴�J൴E൴�ROPD\DFDN�PÕ" 

<DúDQDQODUÕQ�JHUHN�HNRQRP൴�JHUHNVH�G൴÷HU�DODQODUGDN൴�GHU൴Q�HWN൴OHU൴Q൴�|Q�P�]GHN൴�D\ODUGD�GDKD�൴\൴�DQOÕ\RU�RODFD�
÷Õ]�� =൴UD� Y൴U�V� HWN൴V൴Q൴Q� \R÷XQ� ROGX÷X� D\ODU� JHQHO� RODUDN� K�N�PHWOHU൴Q� WHGE൴UOHU൴�� JHo൴F൴� |QOHPOHUOH� DWODWÕOPD\D�
oDOÕúÕOGÕ��$QFDN��\DúDQDQ�V�UHF൴Q�X]XQ�G|QHPGH�W�NHW൴F൴�GDYUDQÕúODUÕ�GDK൴O��൴ú�\DSPD�E൴o൴POHU൴��൴VW൴KGDP��WXU൴]P��
úHK൴UOHúPH�J൴E൴�oRN�VD\ÕGD�VRV\DO��൴NW൴VDG൴�G൴QDP൴NOHUH�HWN൴V൴Q൴�\DúD\DUDN�J|UHFH÷൴]� 

%X�G|QHP��JÕGD�J�YHQO൴÷൴Q൴Q�QH�NDGDU�|QHPO൴�ROGX÷XQX�� WDUÕPÕ�DVOD� ൴KPDO�HWPHPHP൴]�JHUHNW൴÷൴Q൴��EDúND�
�ONHOHUGH�WRSUDN�DOÕS��UHW൴P�\DSPDQÕQ�GD��ONHOHU൴�JDUDQW൴\H�DODPDGÕ÷ÕQÕ��\DVDNODU��NÕVÕWODPDODU�GROD\ÕVÕ�൴OH�
�UHWW൴÷൴Q൴]൴� ൴KUDo� GD� HGHPHG൴Q൴]���� \DN൴QHQ� \DúDGÕ÷ÕPÕ]� E൴U� G|QHP�ROGX��.൴ú൴VHO� RODUDN� E൴]OHUH� XODúDQ� YH�
WDUÕPD�\|QHO൴N�\DWÕUÕP��J൴U൴ú൴P�WDOHSOHU൴QGHQ�GH�EXQX�J|]OHPOHG൴N�� 

g]HOO൴NOH�WDUÕP�YH�JÕGD�VHNW|U��DoÕVÕQGDQ��ONHP൴]൴�GH÷HUOHQG൴UG൴÷൴P൴]GH��JHQHO�DQODPGD�WHGDU൴NWH�VRUXQ�\DúDQPD�
GÕ÷ÕQÕ�� ]DWHQ� JÕGD� VHNW|U�P�]�Q� G�Q\D� VWDQGDUWODUÕQÕQ� �]HU൴QGH� �UHW൴P� DOW\DSÕVÕQD� VDK൴S� ROGX÷XQX��PDUNHWOHUGH�
൴]G൴KDP�J|U�OPHG൴÷൴Q൴�� �ONHP൴]൴Q�EX�DoÕGDQ�SRWDQV൴\HO൴� \�NVHN�ROGX÷XQX�YXUJXOD\DE൴O൴U൴]��+DWÕUODUVDQÕ]�|QFHN൴�
E�OWHQ൴P൴]GH��&RY൴G-���V�UHF൴QGH�WDUÕPVDO�IDDO൴\HW൴Q�DNVDPD\DFD÷ÕQÕ�� WHPHO� WDUÕP��U�QOHU൴Q൴Q�PDN൴QDOÕ� WDUÕP�൴OH�
\|QHW൴OG൴÷൴Q൴��VHE]H�YH�PH\YH�൴o൴Q�HN൴P��G൴N൴P�YH�KDVDW�V�UHF൴QGH�൴úJ�F�QH�ED÷OÕ�DNVDPDODU�RODE൴OHFH÷൴Q൴��EXQXQ�
൴o൴Q�GH�|QOHPOHU൴Q�DOÕQGÕ÷ÕQÕ�V|\OHP൴úW൴N��$\QHQ�GH�E|\OH�úHN൴OOHQG൴� 

%X�V�UHoWH�KHS�E൴U�NRQX\D�GDKD�G൴NNDW�oHNP൴úW൴N��gQ�P�]GHN൴�V�UHoWH�WDUÕP�YH�JÕGD�VHNW|U��൴o൴Q��UHW൴P��WHGD�
U൴N� ND\QDNOÕ� VRUXQODUGDQ� ]൴\DGH� WDOHS� YH� W�NHW൴P� ND\QDNOÕ� VRUXQODUD� RGDNODQPDOÕ\Õ]� GHP൴úW൴N�� 1൴WHN൴P��
SDWDWHV��VR÷DQ��VHE]HOHU��V�W��EH\D]�HW�J൴E൴�oRN�VD\ÕGD�VHNW|UGH�W�NHW൴PH�ED÷OÕ�VÕ]ODQPDODU�EDúODGÕ��%H\D]�HW�VHNW|�
U�Q�Q�VDWÕúODUÕ�����G�úW���6�W�VHNW|U��VWRN�\DSPD\D�\|QHOG൴��3DWDWHV�YH�VR÷DQ�൴o൴Q�൴KUDFDW�P�VDDGHV൴�൴VWHQG൴� 

%X�NÕVÕPGD�V|\OHQHFHN�VRQ�V|]�P�]�úX�ROVXQ��WXU൴]P�GDK൴O�WRSOX�W�NHW൴P�DODQODUÕQÕQ�GDUDOPDVÕ��W�NHW൴F൴�GDYUDQÕú�
ODUÕQÕQ�GH÷൴úPHV൴�J൴E൴�oRN�VD\ÕGD�IDNW|U�WDUÕP�YH�JÕGD�VHNW|U�Q��WDOHS�\|QO��KDVVDV�KDOH�JHW൴UP൴úW൴U� 

*ÕGD�EDQNDFÕOÕ÷Õ�� VRV\DO�GHVWHN�SURJUDPODUÕ�� JHO൴U� U൴VN൴� V൴JRUWDVÕ�� GHSRODPD�YH� O൴VDQVOÕ� GHSRFXOXN�� \DSÕVDO�
G|Q�ú�P��VD÷OD\DFDN�X]XQ�G|QHPO൴� WDUÕP�I൴QDQVPDQÕ�J൴E൴�NRQXODU�GDKD�ID]OD�JHO൴úW൴UPHP൴]�JHUHNHQ�DODQODU�
RODFDNWÕU� 

,,-'�Q\DGDN൴�*HO൴úPHOHU 

&RY൴G-���HWN൴V൴Q൴Q�D]DOPDVÕQD�ED÷OÕ�RODUDN��ONHOHU��\DVDNODUÕ�JHYúHWPH�\ROXQGD�DGÕPODU�DWPDNWDGÕUODU��.D]DN൴V�
WDQ��X\JXODPD\D�NR\GX÷X�D\OÕN�NRWDOÕ�VDWÕú�SRO൴W൴NDVÕQÕ�GXUGXUPXúWXU�� 

$V\D��ONHOHU൴Q൴Q�ED]ÕODUÕ�GD�EHQ]HU�úHN൴OGH� WDUÕP-JÕGD��U�QOHU൴Q൴Q�൴KUDFDWÕQÕ�\DVDNOD\DQ�X\JXODPDODUD�VRQ�YHU�
P൴úOHUG൴U��$QFDN�.DUDGHQ൴]��ONHOHU൴��\HQ൴�VH]RQ�UHNROWH�YH�൴KUDFDW�P൴NWDUÕQD�ED÷OÕ�RODUDN��൴o�G൴QDP൴NOHU൴�GH�J|]H�
WHUHN�|Q�P�]GHN൴�V�UHoWH�൴KUDFDW�NRQXVXQGD�WHPN൴QO൴�WXWXPXQX�V�UG�UHFHNW൴U�� 

+HP��ONHP൴]GH�KHP�G�Q\D�JHQHO൴QGH�JÕGD��U�QOHU൴QGH�\DúDQDQ�DúÕUÕ�WDOHS�EDVNÕVÕ�YH�S൴U൴Qo��XQ��PDNDUQD��NRQVHU�
YH�J൴E൴�JÕGD��U�QOHU൴QGH�VWRNODPD�H÷൴O൴P൴�DUWÕN�RUWDGDQ�NDONPÕúWÕU��3൴\DVDODU�QRUPDO�DU]-WDOHS�NRúXOODUÕQD�G|QPH\H�
EDúODPDNWDGÕU��$QFDN��PHYV൴PVHO�RODUDN�ED]Õ��ONHOHUGH���U�QOHU൴Q�HN൴O൴ú൴QGH�\D�GD�KDVDGÕQGD�\DúDQDQ�JHO൴úPHOHU�
PH\YH�YH�VHE]H�I൴\DWODUÕQGD�G|QHPVHO�E൴U�DUWÕúD�VHEHS�RODE൴OHFHNW൴U�� 
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$YUXSD��ONHOHU൴�EDúWD�ROPDN��]HUH�DWÕODQ�QRUPDOOHúPH�DGÕPODUÕ��GÕú�W൴FDUHWWH�KDUHNHWOHQPH\H��DUDo�WUDI൴÷൴QGH�FDQ�
ODQPD\D�VHEHS�ROPDNWDGÕU��%X�NDSVDPGD��SHWURO�I൴\DWODUÕ�YH�W�NHW൴PH�ED÷OÕ�RODUDN�HWDQRO�NXOODQÕPÕQÕQ�|Q�P�]GHN൴�
D\ODUGD�DUWPDVÕ�EHNOHQPHNWHG൴U��+HP�EX�DUWÕú�KHP�GH�|]HOO൴NOH�d൴Q¶൴Q�VWRNODUÕQÕ� WDNY൴\H�HWPHN� ൴VWH÷൴\OH�\�NVHN�
P൴NWDUGD�PÕVÕU�൴WKDODWÕ�\DSDFD÷Õ�EHNOHQW൴V൴��PÕVÕU�I൴\DWODUÕQGDN൴�G�ú�ú��GXUGXUPXú��KDWWD�NÕVP൴�DUWÕúODU�J|U�OPH\H�
EDúODPÕúWÕU�� 

.DUDGHQ൴]�S൴\DVDVÕQGD��X\JXODPD\D�NRQXODQ�NRWDOÕ�൴KUDFDW�SRO൴W൴NDVÕQÕQ�QDVÕO�E൴U�VH\൴U�൴]OH\HFH÷൴�|QHP൴Q൴�NRUX�
PDNWDGÕU��5XV\D����7HPPX]¶GDQ�൴W൴EDUHQ�൴KUDFDWD�EDúOD\DFDNWÕU��DQFDN���������VH]RQX�൴o൴Q�\HQ൴�E൴U�NRWD�X\JXOD�
\ÕS� X\JXODPD\DFD÷Õ� KHQ�]� E൴O൴QPHPHNWHG൴U�� 5XV\D�7DUÕP�%DNDQOÕ÷Õ� GDKD� oRN� ൴o� G൴QDP൴NOHU൴� J|]� |Q�QH� DODUDN�
NRWD\D�VÕFDN�EDNDE൴OHFH÷൴Q൴�EHO൴UW൴UNHQ��൴KUDFDWoÕODU�EXQXQ�VHNW|UH�E�\�N�]DUDUODUÕ�RODFD÷ÕQÕ�J�QGHPH�JHW൴UPHNWH�
G൴UOHU��5XV\D¶QÕQ��UHW൴P�YH� ൴KUDFDW�SRWDQV൴\HO൴� ൴OH�EX�NDGDU��UHW൴P൴� VWRNODPD\D�oDOÕúPDVÕ�� ൴KUDFDW�\DVDNODPDODUÕ�
oRN� DQODPOÕ� ROPD\DFDNWÕU��d�QN��� SHWURO� I൴\DWODUÕQGDN൴� JHU൴OHPH\H� ED÷OÕ� RODUDN�5XV\D� GHYOHW൴Q൴Q� WDUÕP� �U�QOHU൴�
൴KUDFDWÕQD�RODQ�൴KW൴\DFÕ��F൴GG൴�P൴NWDUGDN൴�VWRNODUÕ�WDúÕPD�PDO൴\HWOHU൴�oRN�൴]DK�HG൴OHPH\HFHNW൴U��.RWD�X\JXODQVD�GD�
EX�P൴NWDUÕQ�RUWDODPD�൴KUDo�P൴NWDUODUÕQD�\DNÕQ�ROPDVÕ�EHNOHQPHNWHG൴U�� 

8NUD\QD¶GD�GD������P൴O\RQ�WRQOXN�NRWD�P൴NWDUÕ�QHUHGH\VH�GROPXúWXU��øKUDFDWÕ�\DVDNODPD�NRQXVXQGD�QDVÕO�E൴U�|Q�
OHP�DODFDNODUÕ�൴]OHQPHNWHG൴U� 

$YUDV\D�(NRQRP൴N�7RSOXOX÷X��ONHOHU൴QGH��D\o൴oH÷൴�൴KUDFDWÕQD�\|QHO൴N�\DVDNODPD�NDUDUÕ����+D]൴UDQ¶GD�VRQ�
EXODFDNWÕU��5XV\D�GHYOHW൴��EX�WDU൴K൴Q�(\O�O�D\ÕQD�NDGDU�X]DWÕOPDVÕQÕ�WDOHS�HWPHNWHG൴U��%X��U�Q�Q�DU]ÕQGD�൴o�S൴\DVD�
GD�PH\GDQD�JHOHE൴OHFHN�E൴U�GDUDOPD�\D÷�൴úOHPH�IDEU൴NDODUÕQÕQ�PDO൴\HWOHU൴QH�ROXPVX]�\DQVÕ\DE൴OHFHNW൴U����� 

$%'¶GHN൴�PDNUR-HNRQRP൴N�YHU൴OHU�G൴NNDW�oHNPHNWHG൴U��(NRQRP൴VWOHU�������EXQDOÕPÕQGDQ�EX�\DQD�\DúDQDQ�HQ�
D÷ÕU�HNRQRP൴N�ND\ÕS�ROGX÷XQX��൴PDODW�VDQD\൴V൴Q൴Q������JHQHO�HQG�VWU൴\HO��UHW൴P൴Q�����RUDQÕQGD�G�úW�÷�Q��J�Q�
GHPH�JHW൴UPHNWHG൴UOHU�� 

$%'¶GH�|]HOO൴NOH�KD\YDQFÕOÕN�VHNW|U��F൴GG൴�|Oo�GH�]DUDU�J|UP�úW�U��.HV൴PKDQHOHU൴Q�oDOÕúPDPDVÕ�YH�HW� WDOH�
E൴QGHN൴� G�ú�úOH� E൴UO൴NWH� o൴IWo൴OHU� KD\YDQODUÕQGDQ� YD]JHoPHN� GXUXPXQGD� NDOPÕúODUGÕU�� 'RPX]�� WDYXN�� VÕ÷ÕU� J൴E൴�
KD\YDQODUÕQ��UHPHV൴�HQJHOOHQP൴ú��EDNÕPODUÕ�HNVWUD�PDO൴\HW�JHW൴UG൴÷൴�JHUHNoHV൴�൴OH�KD\YDQODUÕQ�E൴U�NÕVPÕ�൴WODI�HG൴O�
P൴úW൴U��gQ�P�]GHN൴�E൴UNDo�D\�൴o൴QGH�HW�I൴\DWODUÕQÕQ�����RUDQÕQGD�DUWPDVÕ�EHNOHQPHNWHG൴U� 

,0)� WDUDIÕQGDQ� \DSÕODQ� DoÕNODPDODUGD� GD�� G�Q\D� HNRQRP൴V൴Q൴Q� �����EXKUDQÕQGDQ� EX� \DQD� HQ� N|W�� JHU൴OHPH� ൴OH�
NDUúÕ�NDUúÕ\D�ROGX÷X�������\ÕOÕQGD�E൴OH�WDP�E൴U�WRSDUODQPDQÕQ�JHUoHNOHúPH\HE൴OHFH÷൴�J�QGHPH�JHW൴U൴OPHNWHG൴U� 

d൴Q�൴OH�$%'�DUDVÕQGDN൴�W൴FDUHW�VDYDúÕQGDQ�VRQUD�d൴Q�൴OH�$YXVWUDO\D�DUDVÕQGD�GD�E൴U�W൴FDU൴�JHUJ൴QO൴÷൴Q�ROXúD�
E൴OHFH÷൴� EHO൴UW൴OPHNWHG൴U�� d൴Q�� DUSD� ൴WKDODWÕQGD� $YXVWUDO\D¶\D� ������ RUDQÕQGD� DQW൴-GDPS൴QJ� YH� DQW൴-GHVWHNOHPH�
YHUJ൴V൴�X\JXODPD\D�EDúODPÕúWÕU��$YXVWUDO\D�WDUDIÕQGDQ�NRQXQXQ�'7g¶\H�WDúÕQPDVÕ�J�QGHPGHG൴U�� 

.DUDGHQ൴]��ONHOHU൴QGH�E൴UH\OHU൴Q�DOÕP�J�F�Q�Q�HWN൴V൴��൴o�S൴\DVD�I൴\DWODUÕQÕQ�DUWPDVÕ�J൴E൴�H÷൴O൴POHUOH�GÕú�W൴FDUHWWH�
GDKD�NRUXPDFÕ�YH�P൴OO൴\HWo൴O൴÷൴�|QH�oÕNDUDQ�SRO൴W൴NDODUÕQ�VÕNOÕNOD�X\JXODQDE൴OHFH÷൴�J|U�OPHNWHG൴U�� 

g]HOO൴NOH�5XV\D¶GD��1൴VDQ�D\Õ�RUWDVÕQGD�EX÷GD\�൴o�S൴\DVD�I൴\DWODUÕ�����GRODU�J൴E൴�\�NVHN�E൴U�I൴\DWD��XODúPÕúWÕU�YH�
EX�GXUXP�XQOX�PDPXOOHU�VHNW|U�Q��]RUODPÕúWÕU���8Q�YH�\HP�VDQD\൴V൴��]DUDU�J|UP�úW�U��hONHGH�XQ�I൴\DWÕ������\ÕOÕQ�
GD�����GRODU�F൴YDUÕQGD�൴NHQ�1൴VDQ������EDúÕQGD�����GRODUD�\�NVHOP൴úW൴U��$QFDN�K�N�PHW൴Q�X\JXODGÕ÷Õ�SRO൴W൴NDODU�
QHGHQ൴\OH�����GRODUÕQ��]HU൴QGH�XQ�VDWÕúÕ�\DSÕOPDPÕú��EX�QHGHQOH�]DPDQOD��ONHP൴]GH�GH�\DúDQGÕ÷Õ��]HUH�KDPPDG�
GH�I൴\DWODUÕQGDN൴�DUWÕúD�NDUúÕOÕN�PDPXO�I൴\DWODUÕQÕQ�D\QÕ�|Oo�GH�DUWÕUÕODPDPDVÕ�VRQXFX�VHNW|U�]DUDU�J|UP�úW�U��<HP�
VHNW|U�QGH�GH�EHQ]HU�E൴U�VRUXQ�V|]�NRQXVXGXU��<HPGH�NXOODQÕODQ�KDPPDGGHOHUGH������\H�YDUDQ�RUDQGD�I൴\DW�DU�
WÕúODUÕ�J|U�OP�úW�U�� 

8NUD\QD¶GD�GD�EHQ]HU�úHN൴OGH�൴o�S൴\DVD�I൴\DWODUÕQÕQ�\�NVHOPHV൴QGHQ�ND\QDNOÕ�HNPHN�I൴\DWODUÕQGD����-���RUDQÕQ�
GD�DUWÕú�ROPXúWXU��d൴IWo൴OHU൴Q�GDKD�FD]൴S�I൴\DWODU�EHNOHPHOHU൴�QHGHQ൴\OH��U�Q�VDWÕúODUÕQÕ�\DYDúODWPDODUÕ�EX÷GD\�I൴�
\DWODUÕQGDN൴�DUWÕúÕQ�QHGHQ൴�RODUDN�J|VWHU൴OPHNWHG൴U�� 

.DUDGHQ൴]¶GH�������WRQ�DUDVÕQGD�VH\UHGHQ�\HQ൴��U�Q�EX÷GD\�I൴\DWODUÕ��5XV\D�7DUÕP�%DNDQOÕ÷Õ�WDUDIÕQGDQ��UH�
W൴P�UDNDPODUÕQÕQ�G�ú�ú�QH�\|QHO൴N�DoÕNODPDODUÕQ�HWN൴V൴�൴OH�DUWPD\D�EDúODPÕúWÕU��5XV\D�൴o൴Q�KXEXEDW��UHW൴P�WDKP൴Q൴�
����P൴O\RQ�WRQGDQ�����P൴O\RQ�WRQD�G�ú�U�OP�úW�U��%൴U�|QFHN൴�VH]RQXQ��UHW൴P�UDNDPÕ�����P൴O\RQ�WRQGXU��<HQ൴�
PDKVXO�I൴\DWODUÕ�RUWDODPD�����GRODUGDQ�൴úOHP�J|UPH\H�GHYDP�HWPHNWHG൴U�� 

0DNDUQDOÕN�EX÷GD\GD��.DQDGD��UHW൴P൴Q൴Q�EX�VH]RQ�DUWDFD÷Õ�\|Q�QGH�EHNOHQW൴OHU�I൴\DWODUÕQ�JHoHQ�VH]RQXQ�JHU൴�
V൴QGH�ROPDVÕQÕ�VD÷ODPDNWDGÕU��7�UN൴\H�൴o൴Q�&ø)�PDNDUQDOÕN�I൴\DWÕ����-������WRQ�DUDVÕQGD��RUW�������7/�WRQ��
GH÷൴ú൴NO൴N�J|VWHUPHNWHG൴U� 
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,,,-�hONHP൴]GHN൴�*HO൴úPHOHU 

�-(N൴O൴ú�YH�hUHW൴PGHN൴�*HO൴úPHOHU 

hONHP൴]� JHQHO൴QGHN൴� \D÷Õú� RUWDODPDVÕQD� EDNWÕ÷ÕPÕ]GD��1൴VDQ� YH�0D\ÕV� D\ODUÕQGD� QRUPDO൴QGHQ� YH� JHoHQ� \ÕOGDQ�
GDKD�D]�\D÷Õú�DOÕQGÕ��+DWWD�0D\ÕV�D\Õ�VÕFDNOÕN�RUWDODPDVÕ�X]XQ�\ÕOODUÕQ�HQ�\�NVHN�VÕFDNOÕN�RUWDODPDVÕ�úHNO൴QGH�JHU�
oHNOHúW൴�������\ÕOÕ�1൴VDQ�D\ÕQGD��ONH�JHQHO൴QGH������PP�\D÷Õú�DOÕQÕUNHQ��EX�\ÕO�1൴VDQ�D\ÕQGD������PP�\D÷Õú�DOÕQ�
GÕ��1RUPDO൴�൴VH������PP¶G൴U��%൴OG൴÷൴Q൴]�J൴E൴�|]HOO൴NOH�WDKÕO�JUXEX��U�QOHU�൴o൴Q�EDKDU�D\ODUÕQGDN൴�\D÷ÕúODU�oRN�|QHP�
O൴G൴U��%X�GXUXP�|]HOO൴NOH�൴o�$QDGROX�E|OJHV൴QGH�WDKÕO��U�QOHU൴�൴o൴Q�VWUHV�ROXúWXUGX��+HQ�]�ND\ÕS�DoÕVÕQGDQ�QHW�WHVS൴W�
\DSPDN�HUNHQ�J|U�QVH�GH�PÕVÕU�HN൴O൴úOHU൴QGH�GRQ�GDK൴O�\DúDQDQ�VÕNÕQWÕODU��NÕUDo�E|OJHOHUGH�EX÷GD\ÕQ�VX�൴KW൴\DFÕ��
UHNROWH\൴�HWN൴OH\HFHNW൴U� 

(N൴O൴úWH�JHoHQ�\ÕOD�J|UH�EX÷GD\GD���-��D]DOPD�RODFD÷ÕQÕ��PDNDUQDOÕN�EX÷GD\�HN൴O൴ú൴QGH������DUSD�HN൴O൴ú൴QGH����
DUWÕú��|QFHN൴�GH÷HUOHQG൴UPHOHU൴P൴]GH�EDKVHWP൴úW൴N��702�WDUDIÕQGDQ�\DSÕODQ�GH÷HUOHQG൴UPHGH�GH�EX÷GD\�HN൴O൴ú൴Q൴Q�
���D]DODFD÷Õ�|QJ|U�OPHNWHG൴U��$QFDN��1൴VDQ�YH�0D\ÕV�D\ODUÕQGDN൴�ROXPVX]�൴NO൴P�JHO൴úPHOHU൴�ROPDVD\GÕ�\�NVHN�
E൴U�UHNROWH�EHNOHQW൴V൴�V|]�NRQXVX�RODFDNWÕ�� 

7hø.�WDUDIÕQGDQ�\D\ÕQODQDQ�EX÷GD\��UHW൴P�WDKP൴QOHU൴Q൴Q�EHNOHQHQGHQ�GDKD�\�NVHN�ROGX÷X��PÕVÕU��UHW൴�
P൴Q൴Q�൴VH�GDKD�G�ú�N�NDOGÕ÷Õ�൴IDGH�HG൴OPHNWHG൴U�� 

 

 

 

 

 

 

 

 

86'$�WDUDIÕQGDQ�7�UN൴\H¶Q൴Q�EX÷GD\��UHW൴P൴������P൴O\RQ� WRQ��JHoHQ�\ÕO�GD������PW���PÕVÕU��UHW൴P൴�����E൴Q�
WRQ�DUWÕúOD�������E൴Q�WRQ�YH�DUSD��UHW൴P൴�����E൴Q�WRQ�DUWÕúOD�������E൴Q�WRQ�RODUDN�WDKP൴Q�HG൴OPHNWHG൴U�� 

6RQ�\DSWÕ÷ÕPÕ]�GH÷HUOHQG൴UPHGH��EX÷GD\�UHNROWHV൴Q൴Q�JHoHQ�\ÕOGDQ�ID]OD�DQFDN�oRN�GD�\�NVHN�ROPD\DFD÷ÕQÕ�
|QJ|UPHNWH\൴]��hONH�JHQHO൴�PDNDUQDOÕN�EX÷GD\�HN൴P�DODQODUÕQÕQ�����P൴O\RQ�KHNWDU�F൴YDUÕQGD�ROGX÷X�J|]�|Q�QH�
DOÕQÕUVD�HN൴O൴ú�DUWÕúÕQD�ED÷OÕ�RODUDN�PDNDUQDOÕN�EX÷GD\GD����-����E൴Q�WRQ�DUWÕú��YHU൴P�൴OH�EX�UDNDPÕQ�����E൴Q�WRQ�
൴ODYH��UHW൴P�DUWÕúÕ�JHW൴UHE൴OHFH÷൴�|QJ|U�OPHNWHG൴U�� 

7UDN\D¶QÕQ� EHO൴UO൴� E|OJHOHU൴QGH��.RQ\D� YH�(VN൴úHK൴U� KDY]DVÕQGD��.ÕUúHK൴U� KDWWÕQGD� JHUHN� NÕVP൴� KDVWDOÕN� JHUHNVH�
\D÷Õú�D]OÕ÷Õ�J൴E൴�VHEHSOHUOH��U�Q�ND\ÕSODUÕ�\DúDQDFDNWÕU�� 

%�W�Q�NDOE൴P൴]OH��ONHP൴]൴Q�GDKD�ID]OD��UHWPHV൴�YH�EHUHNHWO൴�E൴U�KDVDW�VH]RQX�\DúDQPDVÕQÕ�WHPHQQ൴�HWPHN�
WH\൴]� 

 

COVİD-19 SONRASI PİYASA GELİŞMELERİ 

 (Ton)

 

  2 019 Pay (%) 2020 Pay (%) Değişim (%)

Tahıllar  34 401 704 53,9  37 102 269 54,2 7,9
   Buğday  19 000 000 29,8  20 500 000 29,9 7,9
   Mısır  6 000 000 9,4  6 500 000 9,5 8,3
   Çeltik  1 000 000 1,6   980 000 1,4 -2,0
   Arpa  7 600 000 11,9  8 259 159 12,1 8,7
   Çavdar   310 000 0,5   320 000 0,5 3,2
   Yulaf   265 000 0,4   288 951 0,4 9,0
Nohut   630 000 1,0   630 000 0,9 0,0
Fasulye (kuru)   225 000 0,4   249 172 0,4 10,7
Mercimek (kırmızı)   310 000 0,5   350 000 0,5 12,9
Mercimek (yeşil)   43 631 0,1   42 146 0,1 -3,4

Üretim 
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�-+DVDW�YH�3൴\DVD�)൴\DWODUÕ 

702������E൴Q� WRQ�PÕVÕU� ൴WKDODWÕ� ൴o൴Q�oÕNWÕ÷Õ� ൴KDOHGH�����E൴Q� WRQ��U�Q�DOÕPÕ�JHUoHNOHúW൴UP൴úW൴U��)൴\DWODUÕQ�\�NVHN�
ROPDVÕQGDQ�GROD\Õ�WHNO൴IOHU൴Q�E൴U�NÕVPÕ�GH÷HUOHQG൴U൴OPHP൴úW൴U��0ÕVÕU�I൴\DWODUÕQÕQ�E൴UNDo�KDIWD�|QFH�G�Q\D�JHQHO൴QGH�
G�úPHV൴QGHQ�VRQUD�\XNDUÕGD�GD�DoÕNODGÕ÷ÕPÕ]��]HUH�S൴\DVDODUGD�WDOHE൴Q�KDUHNHWOHQPH\H�EDúODPDVÕ�൴OH�E൴UO൴NWH�൴WKDO�
PDO൴\HWOHU൴QGH�DUWÕú�J|U�OPHNWHG൴U�� 

8Q�I൴\DWODUÕQGD�E൴U�P൴NWDU�DUWÕú�J|U�OPHNWHG൴U��(Y�W൴S൴�XQ��UHW൴P൴QH�G|QHQ�I൴UPDODUÕQ�DUWDQ�PDO൴\HWOHU൴�YH�QDNO൴\H�
NRQXVXQGD�\DúDQDQ�VÕNÕQWÕODU��I൴\DW�DUWÕúÕQÕQ�QHGHQ൴�RODUDN�J|VWHU൴OPHNWHG൴U��$QFDN�WRSOX�W�NHW൴P�DODQODUÕQÕQ�GDUDO�
PDVÕQD�ED÷OÕ�RODUDN�XQ�WDOHE൴�GH�D]DOGÕ÷Õ�൴o൴Q�XQGDN൴�I൴\DW�DUWÕúÕQÕQ�VÕQÕUOÕ�NDODFD÷Õ�G�ú�Q�OPHNWHG൴U� 

0D\ÕV� D\Õ� ൴oHU൴V൴QGH� DUSD� YH� EX÷GD\� KDVDGÕ� EDúODPÕúWÕU��)൴\DWODUÕQ�VH\U൴�+D]൴UDQ�D\ÕQÕQ�൴ON�KDIWDVÕ�൴W൴EDU൴\OH�
GDKD�QHW�úHN൴OOHQHFHN�ROPDNOD�E൴UO൴NWH�DUSDGD� I൴\DWODU�����-�����7/�WRQ�DUDVÕQGD�702�I൴\DWÕQÕQ��]HU൴QGH�J|�
U�OPHNWHG൴U��(NPHNO൴N�EX÷GD\�I൴\DWODUÕ�����-�����WO�WRQ��PDNDUQDOÕN�EX÷GD\�I൴\DWODUÕ�����-�����WO�WRQ�F൴YD�
UÕQGDGÕU��%X÷GD\GD�I൴\DWODU�702�DOÕP�I൴\DWÕ�VHY൴\HV൴QGH�VH\UHWPHNWHG൴U�� 

0D\ÕV�D\Õ�RUWDVÕQGD�EDúOD\DQ�.ÕUPÕ]Õ�PHUF൴PHN�KDVDGÕ�GHYDP�HWPHNWHG൴U��3൴\DVDGD�������7/�WRQ��]HU൴QGH�
൴úOHP� J|UHQ� �U�QOHU� KDVDWOD� E൴UO൴NWH�� ������7/�WRQD� JHU൴OHP൴úW൴U��702¶QXQ�������7/�WRQ�RODQ�DOÕP�I൴\DWÕQÕQ�
ROGXNoD��]HU൴QGH�VH\UHWPHNWHG൴U��.ÕUPÕ]Õ�PHUF൴PHN��UHW൴P൴Q�����RUDQÕQGD�DUWDUDN�����E൴Q�WRQD�oÕNPDVÕ�EHNOHQ�
PHNWHG൴U�� 

�-gQJ|U�OHU 

<HQ൴�VH]RQGD�KDUHNHWO൴�E൴U�S൴\DVD�EHNOHPHNWH\൴]��6DQD\൴F൴�YH�702�GHSRODUÕQGD�VWRN�NDOPDPDVÕ��KDVDGD�VWRNVX]�
J൴U൴O൴\RU�ROPDVÕ��DU]�YH�WDOHS�GHQJHV൴QGH�KDVVDV�E൴U�VHY൴\HGH�ROPDPÕ]��'ø5�NDSVDPÕQGD�൴KUDFDWWD�JHoHQ�\ÕOÕQ�ERO�
OX÷XQXQ�EX�\ÕO�൴o�WDOHSOH�NDUúÕODQPD�JHUH÷൴��\HP�VDQD\൴�WDOHE൴��S൴\DVD�൴úWDKÕ�J൴E൴�oRN�VD\ÕGD�G൴QDP൴N�WDKÕO�I൴\DWODUÕ�
QD�KDUHNHW�JHW൴UHFHNW൴U��$QFDN�G൴÷HU�WDUDIWDQ�\RUXPODPD�DoÕVÕQGDQ�E൴]൴P�൴o൴Q�KDVVDV�RODQ�YH�oRN�D\UÕQWÕ\D�J൴UPHN�
൴VWHPHG൴÷൴P൴]�E൴U�NRQX�GD�702�VDWÕú�I൴\DWODUÕ��<ÕO�RUWDODPDVÕQGD�702�VWRNODUÕQÕQ�VDWÕú�I൴\DWODUÕQD�ID]OD�DUWÕú�\D�
SÕOPDPDVÕ��൴o�S൴\DVD�JÕGD�HQIODV\RQX�YH�\HP�VDQD\൴��NDQDWOÕ�VHNW|U���EHV൴F൴�YH�\HW൴úW൴U൴F൴�WDOHSOHU൴Q൴Q�EDVNÕQ�JHOPH�
V൴�J൴E൴�VHEHSOHUOH�VDWÕú� I൴\DWODUÕQÕQ�GD�EDVNÕODQPDVÕ� VHNW|U�Q� ൴KW൴\DoODUÕQÕ��702�VWRNODUÕQGDQ�NDUúÕODPD�\|Q�QGH�
PH\OHWW൴UPHNWHG൴U��%൴U�NÕVÕP�S൴\DVD�DNW|U��VWRN�\DSPDN�\HU൴QH�702�WDKV൴VOHU൴QGHQ�ID\GDODQPD\Õ�WHUF൴K�HWPHNWH�
G൴U��=൴UD�JHoHQ�VH]RQGD�ED]Õ�D\ODUGD�XQ�IDEU൴NDODUÕQÕQ�D\OÕN�൴KW൴\DFÕQÕQ�\DUÕVÕQÕQ�702�WDUDIÕQGDQ�PDNXO�I൴\DWODUOD�
NDUúÕODQGÕ÷Õ�D\ODU�ROPXúWXU��%X�NÕVPÕ�S൴\DVD�SD\GDúODUÕQÕQ�GH÷HUOHQG൴UPHV൴QH�EÕUDNPÕú�RODOÕP«� 

<XUWGÕúÕ��U�Q�I൴\DWODUÕQGD�|]HOO൴NOH�.DUDGHQ൴]�E|OJHV൴�D÷ÕUOÕNOÕ�KDUHNHWOHQPH��FRY൴G-���HWN൴V൴Q൴Q�QDVÕO�E൴U�V�UHoWH�
QRUPDOOHúHFH÷൴� YH� EXQXQ� ൴KUDFDW� NÕVÕWODPDODUÕQD�� \DVDNODUÕQD� HWN൴V൴�� G|Y൴]� NXUODUÕQGDN൴� DUWÕú�� PDPXO� ൴KUDFDWÕ�
�|]HOO൴NOH�PDNDUQD�൴KUDFDWÕ�DUWÕú�H÷൴O൴P൴QGH�ROXS�HNPHNO൴N�EX÷GD\�WDOHE൴�൴OH�GH�XQ�VHNW|U�Q��HWN൴OHPHNWHG൴U����VHN�
W|U�GÕúÕ�N൴WOHQ൴Q�WDUÕPD�൴OJ൴V൴��O൴VDQVOÕ�GHSRODUÕQ�DUWÕúÕQD�ED÷OÕ�RODUDN�VWRNODPD�YH�I൴QDQVPDQ�൴PNDQODUÕQÕQ�DUWPDVÕ��
WDOHE൴�DUWÕUDFDN�IDNW|UOHU�RODUDN�J|U�OHE൴O൴U� 

%X�DUDGD�J|]GHQ�NDoDQ�|QHPO൴�E൴U�JHO൴úPH�GH�702�DOÕPODUÕQGD�DUWÕN�o൴IWo൴�d.6�P൴NWDUODUÕQÕQ�HVDV�DOÕQDUDN�VDWÕQ�
DOPD�\DSPDNWDQ�YD]JHo൴O൴S��d.6�GÕúÕQGDN൴��UHW൴POHU൴Q�GH�VDWÕQ�DOÕQDFD÷Õ�\|Q�QGHN൴�DoÕNODPDGÕU��%XQXQ�൴N൴�W�UO��
\DQVÕPDVÕ�RODFDNWÕU��%൴U൴QF൴V൴��d.6�P൴NWDUODUÕQD�EDNPDGDQ�702¶QXQ�GDKD�ID]OD��U�Q�DOPDN�YH�VWRN�\DSPDN�൴VWH�
÷൴�� ൴N൴QF൴V൴� GH�d.6�EHOJHV൴�\RNOX÷X�GROD\ÕVÕ� ൴OH�|]HO� VHNW|UH�J൴GHQ��U�QOHU൴Q� O൴VDQVOÕ�GHSRODUD�\|QHOHE൴OPHV൴� ൴OH�
I൴\DW�KDUHNHWO൴O൴÷൴� 

3DPXN�I൴\DWODUÕQD�ED÷OÕ�RODUDN�o൴IWo൴Q൴Q�SDPXN�HN൴P൴QGHQ�PÕVÕU��UHW൴P൴QH�\|QHOPHV൴�PÕVÕU�HN൴O൴ú�YH��UHW൴P൴Q൴�DUWÕ�
UDFDN��GROD\ÕVÕ�൴OH�PÕVÕU�I൴\DWODUÕ�GDKD�\DWD\�VH\UHGHFHNW൴U��+D\YDQFÕOÕNWD�|]HOO൴NOH�\R÷XQ�DUSD�W�NHWHQ�EHV൴F൴�WDUDI�
WD�൴WKDODWÕQ�NDSDQPDVÕQD�ED÷OÕ�NDSDV൴WH�NXOODQÕP�VÕNÕQWÕVÕ�PHYFXWWXU��gQ�P�]GHN൴�J�QOHUGH�EHV൴O൴N�൴WKDODWÕQD�P��
VDDGH�HG൴O൴UVH�EX�GD�DUSD�WDOHE൴Q൴�HWN൴OH\HFHNW൴U��%DNO൴\DW�I൴\DWODUÕ�QRKXW�GÕúÕQGD�\�NVHN�VH\UHGHFHNW൴U��d�QN����ONH�
\HWHUO൴O൴÷൴P൴]�\DQÕQGD�WDOHE൴Q�DUWÕúÕQD�ED÷OÕ�RODUDN�|]HOO൴NOH�NÕUPÕ]Õ�PHUF൴PHN��NXUX�IDVXO\H��\Hú൴O�PHUF൴PHN�I൴\DW�
ODUÕ�KDUHNHWO൴�JHoHFHN��EX��U�QOHUGH�702¶\D�ID]OD�\|QHO൴ú�ROPD\DFDNWÕU� 

)൴QDQV�PDO൴\HWOHU൴Q൴Q�G�úPHV൴��WDUÕPÕQ�\DWÕUÕP�DUDFÕ�RODUDN�J|U�OPHV൴��7�UN൴\H�hU�Q�øKW൴VDV�%RUVDVÕ¶QÕQ�JHO൴úPHV൴�
WDUÕP�S൴\DVDODUÕQÕQ�GHU൴QO൴÷൴�DoÕVÕQGDQ�|QHPO൴G൴U��'ø5�NDSVDPÕQGD�EHOJH�NDUúÕOÕ÷Õ�൴WKDODW�FD]൴EHV൴�DoÕVÕQGDQ�VWUHVO൴�
E൴U�VH]RQ�RODFD÷ÕQÕ�|QJ|UPHNWH\൴]�� 

COVİD-19 SONRASI PİYASA GELİŞMELERİ 
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Türkiye Tarımsal Üretim 1. Tahminleri 

Buğday Arpa Mısır Pirinç
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Hububat Üretim 1. Tahminleri 
(bin ton)

2019 2020

Nohut Kırmızı Mercimek Kuru Fasulye Yeşil Mercimek

63
0

31
0

22
5

44

63
0

35
0

24
9

42

Bakliyat Üretim 1. Tahminleri 
(bin ton)

2019 2020

Toplam Hububat Toplam Yağlı
Tohumlar
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Toplam Hububat ve Yağlı Tohumlar 1. 
Üretim Tahminleri (bin ton)
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Yağlı Tohumlar Üretim 1. Tahminleri 
(bin ton)

2019 2020
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EKMEKLİK BUĞDAY İTHALATI VE UN İHRACATI 
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Þ �����\ÕOÕ�D\OÕN�RUWDODPD�൴WKDODW������E൴Q�WRQ�������\ÕOÕQGD�����E൴Q�WRQ 

Þ �����\ÕOÕ���D\ÕQGD�൴WKDODW�����P൴O\RQ�WRQ�������\ÕOÕQGD�����P൴O\RQ�WRQ 

Þ �����\ÕOÕ�൴ON���D\ÕQGD�RUWDODPD�൴WKDODW�I൴\DWÕ�������WRQ�������\ÕOÕQGD�������WRQ 

Türkiye Hububat ve Mamul Madde Piyasalarının Genel Görünümü 
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Karşılaştırmalı Un İhracatı (Bin ton)
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Þ �����\ÕOÕ�D\OÕN�RUWDODPD�൴KUDFDW�����E൴Q�WRQ�������\ÕOÕQGD�����E൴Q�WRQ 
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Þ �����\ÕOÕ�൴ON���D\ÕQGD�RUWDODPD�൴KUDFDW�I൴\DWÕ�������WRQ�������\ÕOÕQGD�������WRQ 
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Et ve Süt Piyasası 

7�UN൴\H�(W�3൴\DVDVÕ�)൴\DWODUÕ 

hU�Q 
��-���0D\ÕV����� +DIWDOÕN� 

'H÷൴ú൴P� 

<ÕOOÕN� 

'H÷൴ú൴P�� 0൴NWDU��NJ� 7/�NJ ¼�NJ 

&DQOÕ�'DQD (G൴UQH�%RUVDVÕ ������ ����� ���� ��� ���� 

'DQD�.DUNDV 
$QNDUD�%RUVDVÕ ����� ����� ��� -��� ���� 
8OXVDO�.�(W�.RQVH\൴ - ����� - ��� ���� 

&DQOÕ�.X]X 

2W�.X]XVX� 

�(G൴UQH� 
����� ����� ���� -��� ���� 

6�W�.X]XVX��(G൴UQH� ��� ����� ���� -��� ���� 

.X]X�.DUNDV 
$QNDUD�%RUVDVÕ ������ ����� ���� -��� ���� 
8OXVDO�.�(W�.RQVH\൴ - ����� - ��� ���� 

.D\QDN��(6.�+DIWDOÕN�%�OWHQ� 

øúOHP�<HU൴ 

3HUDNHQGH�I൴\DWODU��øVWDQEXO�NÕ\PD�I൴\DWÕ�������7/�NJ���������NXúEDúÕ�I൴\DWÕ�������7/�NJ���������$QNDUD�NÕ\PD�I൴\DWÕ�������
7/�NJ���������NXúEDúÕ�I൴\DWÕ�������7/�NJ������� 

<XUWGÕúÕQGD��$%'�GDQD�NDUNDV�������7/�NJ���������$%�GDQD�NDUNDV�������7/�NJ���������.D\QDN��(6.�%�OWHQ� 

YEM FİYATLARI 
1൴VDQ�D\Õ�൴W൴EDU൴\OH� 
· (WO൴N�S൴O൴o�\HP൴�������7/�WRQ��*HoHQ�\ÕOD�J|UH�����    
· <XPXUWD�\HP൴�������7/�WRQ��*HoHQ�\ÕOD�J|UH�����    
· 6�W�\HP൴�������7/�WRQ��*HoHQ�\ÕOD�J|UH����� 
· %HV൴�\HP൴������7/�WRQ��*HoHQ�\ÕOD�J|UH����� 
 
<HP�KDPPDGGHV൴�RODUDN�\HPO൴N�EX÷GD\�I൴\DWODUÕ��������7/�WRQ��VR\D�������7/�WRQ��VR\D�N�VSHV൴�������7/�WRQ�
VHY൴\HOHU൴QGHG൴U��.HSHN�I൴\DWODUÕQÕQ�GD�������7/�WRQ�F൴YDUÕQGD�VH\UHWW൴÷൴�J|U�OPHNWHG൴U��� 
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.D\QDN��7hø. 

Karadeniz Piyasalarının Genel Görünümü ve Türkiye İle Ticareti 
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Dünya Hububat Piyasalarının Genel Görünümü 

)$2�*ÕGD� )൴\DWODUÕ� HQGHNV൴�� W�P��U�Q� JUXSODUÕQGD�1൴VDQ� D\Õ� VRQX� ൴W൴EDU൴\OH� G�ú�ú� J|VWHUPHNWHG൴U��+XEXEDW�� EDNO൴\DW�� XQ� ��PDNDUQD� J൴E൴�
�U�QOHU൴Q�I൴\DWÕQGD�DUWÕú�ROPDVÕQD�NDUúÕQ�G�Q\D�JHQHO൴QGH�JÕGDQÕQ�VÕNOÕNOD�NXOODQÕOGÕ÷Õ� UHVWRUDQ��FDIH�J൴E൴� ൴úOHWPHOHU൴Q� WDOHE൴QGHN൴�G�ú�ú�YH�
V�W��HW�J൴E൴�GD\DQÕNVÕ]�W�NHW൴P��U�QOHU൴QH�RODQ�WDOHE൴Q�D]DOPDVÕ�I൴\DWODU�JHQHO�VHY൴\HV൴Q൴�DúD÷Õ�oHNP൴úW൴U�� 

à �������� NDSDQÕú� VWRNODUÕ� ��� DUWÕúOD� UHNRU� ����
P൴O\RQ� WRQ� VHY൴\HV൴QGH�EHNOHQPHNWHG൴U��.�UHVHO�
W൴FDUHW൴Q� ൴VH�����P൴O\RQ� WRQ�VHY൴\HV൴QGH�JHUoHN�
OHúPHV൴� EHNOHQPHNWHG൴U�� '�Q\D� �UHW൴P� UDNDPÕ�
����P൴O\RQ�WRQGXU�� 

à 5XV\D�� .DQDGD�� $YXVWUDO\D�� $UMDQW൴Q� J൴E൴�
|QHPO൴� �UHW൴F൴OHUGH� DUWÕú� EHNOHQPHNWHG൴U�� $QFDN�
$%¶GHN൴� VRQ�NXUDNOÕ÷ÕQ��U�QH�|QHPO൴�|Oo�GH�]D�
UDU�YHUPHV൴�QHGHQ൴\OH��UHW൴P�WDKP൴QOHU൴�G�ú�U�O�
PHNWHG൴U�� 

à 8NUD\QD¶GD� GD� NXUDNOÕNWDQ� ND\QDNOÕ� �U�Q� ND\EÕ�
QHGHQ൴\OH� UHNROWH� G�ú�N� EHNOHQPHNWHG൴U�� '�Q\D�
W�NHW൴P� WDKP൴Q൴�൴VH���P൴O\RQ�WRQ�DUWÕúOD�����P൴O�
\RQ�WRQ�VHY൴\HV൴QGHG൴U�� 

à '�Q\D�DUSD��UHW൴P൴Q൴Q� HN൴P�DODQODUÕQGDN൴�GDUDO�
PD� YH� |QHPO൴� �UHW൴F൴� �ONHOHUGHN൴� NXUDNOÕN� QHGH�
Q൴\OH���P൴O\RQ�WRQ�D]DODUDN�����P൴O\RQ�WRQD�JHU൴�
OHPHV൴�EHNOHQPHNWHG൴U�� 

à $%�YH�5XV\D� �UHW൴POHU൴QGH� |QHPO൴� |Oo�GH� D]DOÕú�
J|U�OHE൴OHFHNW൴U��$QFDN�����P൴O\RQ�WRQOXN��UHW൴P�
UDNDPÕ�JHoHQ�\ÕOD�J|UH�G�ú�N�NDOVD�GD�X]XQ�\ÕOODU�
RUWDODPDVÕQÕQ��]HU൴QGHG൴U�� 
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FAO GIDA FİYATLARI ENDEKSİ 

ARZ-TALEP DURUMU 

Üretim İhracat Üretim İhracat Üretim İhracat
Arjantin 19.500 13.500 21.000 14.500 7,7 7,4

Avustralya 15.200 8.200 24.000 15.000 57,9 82,9
Kanada 32.348 23.000 34.000 24.500 5,1 6,5

AB 154.776 35.000 143.000 28.500 -7,6 -18,6
Kazakistan 11.452 6.000 13.500 7.100 17,9 18,3

Rusya 73.610 33.500 77.000 35.000 4,6 4,5
Ukrayna 29.171 20.500 28.000 19.000 -4,0 -7,3

ABD 52.258 26.399 50.784 25.855 -2,8 -2,1
Dünya 764.318 183.403 768.490 187.976 0,5 2,5

BUĞDAY

(Bin ton)
2019/20 Değişim (%)2020/21

Üretim İhracat Üretim İhracat Üretim İhracat
Avustralya 8.800 4.000 9.700 4.500 10,2 12,5

AB 62.999 6.300 62.750 5.700 -0,4 -9,5
Rusya 19.939 4.100 17.500 3.600 -12,2 -12,2

Ukrayna 9.528 4.700 9.700 5.000 1,8 6,4
DÜNYA 156.079 25.753 154.183 25.582 -1,2 -0,7

ARPA

(Bin ton)
2019/20 Değişim (%)2020/21
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Dünya Hububat Piyasalarının Genel Görünümü 

à '�Q\D�PÕVÕU��UHW൴P൴Q൴Q�������P൴O\RQ�WRQ�
൴OH� UHNRU� VHY൴\HGH� JHUoHNOHúPHV൴� EHNOHQ�
PHNWHG൴U�� (Q� E�\�N� DUWÕú� $%'¶GH� WDKP൴Q�
HG൴OPHNOH� E൴UO൴NWH� �UHW൴P൴Q� ��� P൴O\RQ� WRQ�
\�NVHOHUHN�����P൴O\RQ�WRQ�ROPDVÕ�|QJ|U�O�
PHNWHG൴U�� 

à %UH]൴O\D�� 8NUD\QD� YH�0HNV൴ND¶GD� GD� �UH�
W൴P�DUWÕúÕ�EHNOHQPHNWHG൴U��'�Q\D�PÕVÕU�ND�
SDQÕú�VWRNODUÕQÕQ����P൴O\RQ�WRQ�DUWÕúOD�����
P൴O\RQ�WRQD�\�NVHOPHV൴�|QJ|U�OPHNWHG൴U�� 

à '�Q\D� VR\D� IDVXO\HV൴��UHW൴P൴Q൴Q� ���P൴O�
\RQ�WRQ�DUWÕúOD�����P൴O\RQ� WRQD�oÕNPDVÕ��
%UH]൴O\D�� $UMDQW൴Q� YH� $%'� J൴E൴� |QHPO൴�
൴KUDFDWoÕ� �ONHOHUGH� �UHW൴P൴Q� \�NVHOPHV൴�
EHNOHQPHNWHG൴U�� 

à 6R\D� VWRNODUÕQÕQ� ൴VH� ��P൴O\RQ� WRQ� G�ú�úOH�
��� P൴O\RQ� WRQD� JHU൴OHPHV൴� |QJ|U�OPHNWH�
G൴U��d൴Q¶൴Q�EX�\ÕO� WDOHE൴Q൴Q�\�NVHN�RODFD÷Õ�
WDKP൴Q�HG൴OPHNWHG൴U�� 

ARZ-TALEP DURUMU 

Üretim İhracat Üretim İhracat Üretim İhracat
Arjantin 50.000 34.000 50.000 34.000 0,0 0,0
Brezilya 101.000 36.000 106.000 38.000 5,0 5,6
Kanada 13.375 1.100 15.600 1.000 16,6 -9,1

AB 66.631 4.500 68.300 4.400 2,5 -2,2
Rusya 14.275 4.200 14.500 4.400 1,6 4,8

Ukrayna 35.887 32.000 39.000 33.000 8,7 3,1
ABD 347.048 45.087 406.292 54.613 17,1 21,1

DÜNYA 1.114.753 169.344 1.186.858 182.251 6,5 7,6

MISIR

(Bin ton)
2019/20 Değişim (%)2020/21

Üretim İhracat Üretim İhracat Üretim İhracat
Arjantin 51.000 8.000 53.500 6.500 4,9 -18,8
Brezilya 124.000 84.000 131.000 83.000 5,6 -1,2

Çin 18.100 125 17.500 100 -3,3 -20,0
Hindistan 9.300 110 10.500 135 12,9 22,7
Paraguay 9.900 5.900 10.250 6.300 3,5 6,8

ABD 96.793 45.586 112.264 55.792 16,0 22,4
DÜNYA 336.114 153.976 362.757 161.930 7,9 5,2

SOYA FASULYESİ

(Bin ton)
2019/20 2020/21 Değişim (%)

Üretim İhracat Üretim İhracat Üretim İhracat
Çin 146.730 3.000 149.000 3.200 1,5 6,7

Hindistan 118.000 10.200 118.000 11.000 0,0 7,8
Pakistan 7.200 4.400 7.500 4.300 4,2 -2,3
Tayland 18.000 7.500 20.400 9.000 13,3 20,0

ABD 5.864 3.112 6.864 3.175 17,1 2,0
Vietnam 27.369 6.500 27.500 6.600 0,5 1,5

DÜNYA 493.790 42.397 501.956 45.215 1,7 6,6

PİRİNÇ

(Bin ton)
2019/20 Değişim (%)2020/21 à '�Q\D�S൴U൴Qo��UHW൴P൴Q൴Q�E൴U�|QFHN൴�VH]RQD�

J|UH� ����� DUWÕúOD� ���� P൴O\RQ� WRQ� VHY൴\H�
V൴QGH�JHUoHNOHúPHV൴�EHNOHQPHNWHG൴U� 

à (Q� |QHPO൴� DUWÕú� $%'� YH� DUGÕQGDQ� 7D\�
ODQG¶GD�EHNOHQPHNWHG൴U��3൴U൴Qo� I൴\DWODUÕQÕQ�
SDQGHP൴� V�UHF൴QGH� DUWPÕú� ROPDVÕ� S൴U൴Qo�
HN൴P൴� \DSDQ� �ONHOHUGH� HN൴O൴ú� UDNDPODUÕQÕ�
DUWWÕUPÕúWÕU� 


