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%�W�Q�G�Q\D\Õ�HWN൴V൴�DOWÕQD�DODQ�YH�KD\DWÕ�oRN�F൴GG൴�|Oo�GH�HWN൴OH\HQ�&RY൴G-����WDUÕP�YH�JÕGD�VHNW|U�QH�
GH�ROXPOX�YH�ROXPVX]�GHU൴Q�HWN൴OHU�EÕUDNPDNWDGÕU� 

%X�HWN൴\൴�ROXPOX�DoÕGDQ��JÕGD�J�YHQO൴÷൴�YH�J�YHQ൴O൴UO൴÷൴�NDYUDPODUÕQÕQ�|QHP൴Q൴Q�DUWPDVÕ��WDUÕP�VHNW|U��
QH�GDKD� ID]OD� \DWÕUÕP�YH� ൴OJ൴� RODUDN� J|UHE൴O൴U൴]��7DUÕP�YH�JÕGDQÕQ� VWUDWHM൴N�|QHP൴�EXJ�QOHUGH�GHU൴QGHQ�
K൴VVHG൴OPHNWHG൴U� 

2OXPVX]�DoÕGDQ�HWN൴OHU൴� ൴VH��GÕú� W൴FDUHWH�\|QHO൴N� I൴]൴N൴�NÕVÕWODPDODU��\DVDNODU�� WDUÕPGD�oDOÕúDQODUÕQ�KDUH�
NHWOHU൴Q൴Q�NÕVÕWODQDE൴OPHV൴��EXQODUD�ED÷OÕ�S൴\DVD�EHNOHQW൴OHU൴QGHN൴�ER]XOPDQÕQ�HWN൴V൴\OH�I൴\DW�KDUHNHWOHU൴�
Q൴Q�\DúDQPDVÕ�VRQXFX�JÕGD\D�HU൴ú൴P��WDOHS�GDUDOPDVÕ��DoOÕN�YH�\RNVXOOX÷XQ�GHU൴QOHúPHV൴�RODUDN�VÕUDODQD�
E൴O൴U�� 

,-7DUÕP�YH�JÕGD�VHNW|U�QGH�&RY൴G-���QHGHQ൴�൴OH�E൴U��UHW൴P�VRUXQX�\DúDQDFDN�PÕ" 

7DUÕP�YH�JÕGDQÕQ�|QHP൴Q൴Q�DUWPDVÕ��EX�NDSVDPGD�൴QVDQOÕ÷ÕQ�oHYUH��WRSUDN�YH�GR÷D\D�EDNÕúÕQÕQ�\HQ൴GHQ�
VRUJXODQPDVÕ��൴NO൴P�GH÷൴ú൴NO൴÷൴� YH�N�UHVHO� U൴VNOHU�DoÕVÕQGDQ� ൴QVDQÕQ�GR÷D\D��VW�QO�÷�Q�Q��KHVDED�
oHN൴OPHV൴�|QHPO൴G൴U��øWDO\D�GHYOHW൴�VÕQÕUODUÕQÕ�NDSVD\DQ�DODQD�GHQN�JHOHQ����P൴O\RQ�KHNWDUOÕN�WDUÕP�DOD�
QÕQÕQ�KHU�\ÕO�NHQWOHúPH��HUR]\RQ��VDQD\൴OHúPH�J൴E൴�VHEHSOHUOH�WDUÕP�GÕúÕQD�oÕNPDVÕQÕ�൴QVDQOÕ÷ÕQ�JHOHFH÷൴�
DoÕVÕQGDQ� GDKD� ID]OD� VRUJXODPDQÕQ� YDNW൴� JHo൴\RU�� 6|]NRQXVX� DODQ�7�UN൴\H¶GHN൴� HN൴O൴� WDUÕP� DODQÕQÕQ��
��¶൴Q൴�൴IDGH�HG൴\RU� 

3RWDQV൴\HO� WDUÕP�DODQÕQD�EDNWÕ÷ÕPÕ]GD�G�Q\DGD�� WDUÕPVDO� DUD]൴OHU൴Q൴Q� ൴QVDQOÕ÷Õ� EHVOH\HE൴OPHV൴QGH� I൴]൴N൴�
VÕNÕQWÕ�J|U�OPHPHNWHG൴U��'�Q\D�WRSODP�NDUDVDO�DODQÕ������P൴O\DU�KHNWDU�൴NHQ��SRWDQV൴\HO�WDUÕP�DODQÕ�����
P൴O\DU�KHNWDUGÕU��%XJ�Q� ൴o൴Q�G�Q\D��SRWDQV൴\HO� WDUÕP�DODQÕQÕQ����¶൴QH�GHQN�JHOHQ�����P൴O\DU�KHNWDUOÕN�
DODQÕ�DNW൴I�NXOODQPDNWDGÕU��$QFDN��WRSUD÷D��WDUÕPD��oHYUH\H�JHUHNO൴�GH÷HU�YHU൴OPH]�൴VH�JHOHFHN��൴QVDQOÕN�
൴o൴Q�oRN�D\GÕQOÕN�J|U�QPHPHNWHG൴U� 

7DUÕPVDO��UHW൴P�DoÕVÕQGDQ��|]HOO൴NOH�WHPHO�EHV൴Q�ND\QD÷Õ�RODQ�VWUDWHM൴N�WDUÕP��U�QOHU൴Q൴Q�HN൴O൴ú���UHW൴P�YH�
KDVDW�V�UHF൴QGH�I൴]൴N൴�E൴U�VÕNÕQWÕ�J|U�OPHPHNWHG൴U��=൴UD�EX÷GD\��PÕVÕU��S൴U൴Qo��EDNO൴\DW��\D÷�E൴WN൴OHU൴�J൴E൴�
�U�QOHU൴Q�JHQHO൴�WHNQRORM൴\H�GD\DOÕ�PDN൴QDOÕ�WDUÕPÕQ�\R÷XQ�\DSÕOGÕ÷Õ��൴QVDQ�J�F�QH�D]�൴KW൴\Do�GX\DQ�WD�
UÕPVDO�IDDO൴\HWOHUG൴U��%X�DoÕGDQ�HN൴O൴úOHU൴Q�\DSÕOPDVÕ���UHW൴P�V�UHF൴�YH�KDVDWWD�E൴U�VRUXQ�\DúDQPD\DFDNWÕU�� 

$QFDN��VHE]H�YH�PH\YH��V�V�E൴WN൴OHU൴�J൴E൴��UHW൴P൴QGH�\R÷XQ�൴úJ�F���PHYV൴PO൴N�൴úo൴�oDOÕúWÕUÕODQ��U�Q�JUXS�
ODUÕ� ൴o൴Q� ED]Õ� VÕNÕQWÕODU� \DúDQDE൴OPHNWHG൴U�� 3RORQ\D¶\D� 8NUD\QD¶GDQ� J൴GHQ�PHYV൴PO൴N� WDUÕP� ൴úo൴OHU൴Q൴Q�
KDUHNHW൴Q൴Q�NÕVÕWODQPDVÕ��7�UN൴\H¶GH�KHU�\ÕO�oD\�WRSODPDN�൴o൴Q�*�UF൴VWDQ�YH�$]HUED\FDQ¶GDQ�JHOHQ�WDUÕP�
൴úo൴OHU൴Q൴Q�HQJHOOHQPHV൴��KDWWD��ONHP൴]GH�oD\��UHW൴F൴V൴�ROXS�EDúND�úHK൴UOHUGH�\DúD\DQ�Q�IXVXQ�KDUHNHW൴Q൴Q�
NÕVÕWODQPDVÕ�J൴E൴�� 

7DUÕP�YH�JÕGD�VHNW|U�Q�Q�EXJ�QOHUGH�HQ�GHU൴Q�K൴VVHWW൴÷൴�VRUXQ���UHW൴P�ND\QDNOÕ�HNV൴NOHUGHQ�]൴\DGH�EHN�
OHQW൴OHU൴Q�ROXPVX]�HWN൴V൴�൴OH�DU]�YH�WDOHS�GHQJHV൴Q൴Q�ER]XOPD�U൴VN൴G൴U��'�Q\D�KXEXEDW��EDNO൴\DW�YH�\D÷OÕ�
WRKXPODU��UHW൴P൴QGH�DUWÕú�|QJ|U�O�UNHQ�NÕVÕWODPD��\DVDNODPD�NDUDUODUÕ�GROD\ÕVÕ�൴OH�I൴\DWODU�GD�DUWÕú�H÷൴O൴�
P൴QGHG൴U���2\VD��N�UHVHO�EX÷GD\�VWRNODUÕ�WDU൴K൴�]൴UYHGH�ROXS�����P൴O\RQ�WRQODUÕ�JHoP൴úW൴U�� 

+XEXEDW�HN൴O൴úOHU൴�����-���VH]RQXQGD�����P൴O\RQ�KHNWDU�൴NHQ������-���\ÕOÕQGD�����P൴O\RQ�KHNWDUD�oÕN�
PÕú�ROXS��UHW൴P൴Q�GH�������P൴O\DU�WRQGDQ�������P൴O\DU�WRQD�XODúDFD÷Õ�|QJ|U�OPHNWHG൴U��6R\D�IDVXO\HV൴�
HN൴O൴úOHU൴�D\QÕ�G|QHPGH�����P൴O\RQ�KHNWDUGDQ�����P൴O\RQ�KHNWDUD�XODúPÕú���UHW൴P�EHNOHQW൴V൴�GH�����P൴O�
\RQ�WRQGDQ�����P൴O\RQ�WRQD�oÕNPÕúWÕU�� 
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,,-8OXVODUDUDVÕ�S൴\DVDODUGD�KDQJ൴�JHO൴úPHOHU�\DúDQÕ\RU" 

*HoW൴÷൴P൴]���D\�൴o൴QGH�G�Q\D�S൴\DVDODUÕ�E൴UoRN�JHO൴úPH\H�VDKQH�ROGX��&29,'-���VDOJÕQÕ�S൴\DVDODUÕ�úHN൴O�
OHQG൴UPH\H�GHYDP�HWPHNWHG൴U�� 

'�Q\D�JHQHO൴QGH�����ONH��W൴FDUHWH�NRQX�RODQ�oHú൴WO൴��U�QOHUGH�൴KUDFDW�\DVDNODPDODUÕ�JHW൴UP൴úW൴U�����F൴YD�
UÕQGD��ONHGH�WDUÕP�YH�JÕGD��U�QOHU൴Q൴Q�൴KUDFDWÕQÕQ�NÕVÕWODQPDVÕ�\D�GD�൴WKDODWÕQÕQ�NROD\ODúWÕUÕOPDVÕQD�\|QH�
O൴N�WHGE൴UOHU�DOÕQPÕúWÕU�� 

<DúDQDQ�HQ�NU൴W൴N�JHO൴úPHOHUGHQ�E൴U൴�5XV\D¶QÕQ��KXEXEDW�൴KUDFDWÕQD�NRWD�JHW൴UPHV൴�YH�NRWDQÕQ�NÕVD�V�UHGH�
GROPXú�ROPDVÕGÕU����P൴O\RQ�WRQOXN�NRWD�����1൴VDQ������൴W൴EDU൴\OH�WDPDPODQPÕú�YH�5XV�+�N�PHW൴���7HP�
PX]������WDU൴K൴QH�NDGDU�KXEXEDW�൴KUDFDWÕQÕ�\DVDNODPÕúWÕU�� 

5RPDQ\D¶QÕQ��1൴VDQ�D\Õ�൴o൴QGH�KXEXEDW�൴KUDFDWÕQÕ�GXUGXUPD�NDUDUÕ�EX÷GD\�I൴\DWODUÕQÕ�ROGXNoD�\�NVHOW�
P൴úW൴U��$QFDN��$%�൴o൴QGHN൴�൴W൴UD]ODUÕQ�GD�HWN൴V൴�൴OH�\DVDN�\DOQÕ]FD���J�Q�JHoHUO൴�ROPXú�YH�NDUDU�JHU൴�oHN൴O�
P൴úW൴U�� 

.D]DN൴VWDQ¶ÕQ�EX÷GD\�YH�XQ�൴o൴Q�D\OÕN�൴KUDFDW�NRWDVÕ�X\JXODPDVÕ�GHYDP�HWPHNWHG൴U��0D\ÕV�D\ÕQGD�NRWD�
P൴NWDUODUÕ�DUWWÕUÕOPÕúWÕU��%X÷GD\GD�����E൴Q�WRQGDQ�����E൴Q�WRQD��XQGD����E൴Q�WRQGDQ�����E൴Q�WRQD�oÕNPÕú�
WÕU���%X�X\JXODPD\D�(\O�O�D\ÕQD�NDGDU�GHYDP�HG൴OPHV൴�G�ú�Q�OPHNWHG൴U�� 

8NUD\QD��PÕVÕU�൴KUDFDWÕQÕ�GXUGXUDFD÷ÕQÕ�DoÕNODPÕú��DUGÕQGDQ�S൴\DVDGD�VÕNÕQWÕ�ROPDGÕ÷Õ�JHUHNoHV൴�൴OH�ND�
UDUÕQÕ�JHU൴�oHNP൴úW൴U��6ÕUE൴VWDQ��.D]DN൴VWDQ��8NUD\QD��0ÕVÕU��7D\ODQG�GDK൴O�����ONHGH��VR÷DQ��VDUÕP�
VDN��S൴U൴Qo��E൴WN൴VHO�\D÷ODU��NDUDEX÷GD\�YH�൴úOHQP൴ú�WDUÕP��U�QOHU൴��úHNHU��WDYXN�J൴E൴�oRN�VD\ÕGD��U�QH�oH�
ú൴WO൴�\DVDNODU�JHW൴U൴OP൴úW൴U� 

g]HOO൴NOH�5XV\D��8NUD\QD�YH�5RPDQ\D�J൴E൴��ONHOHUGH�DOÕQDFDN�൴KUDFDW�\DVDNODUÕ�XOXVODUDUDVÕ�I൴\DW�
ODU� ൴o൴Q� oRN� |QHPO൴G൴U�� =൴UD�� VDGHFH� 5XV\D� YH� 8NUD\QD� WRSODPGD� G�Q\D� EX÷GD\� ൴KUDFDWÕQÕQ��
��¶V൴Q൴�\DSPDNWDGÕU�� 

.HQG൴�WRSUDNODUÕQGD��UHW൴P�\DSDPD\DQ�YH�HQ�E�\�N�൴WKDODWoÕODUGDQ�RODQ��ONHOHU�GH�DUD\Õú�൴o൴QGHG൴U��6XX�
G൴�$UDE൴VWDQ��JHoW൴÷൴P൴]�D\�൴o൴QGH�8NUD\QD¶GD�|]HO�VHNW|UH�NXUGXUGX÷X�ú൴UNHW��]HU൴QGHQ�൴ON�EX÷GD\�DOÕ�
PÕQÕ�\DSPÕúWÕU�� 

%൴U�G൴÷HU�|QHPO൴�JHO൴úPH�SHWURO�I൴\DWODUÕQÕQ�QHJDW൴I�VHY൴\HOHUH�൴QPHV൴�ROPXúWXU��<DúDQDQ�ORM൴VW൴N�VR�
UXQODU�YH��ONHOHU൴Q�VRND÷D�oÕNPD�YH�VH\DKDW�HWPH�NÕVÕWODPDODUÕ��SHWUROH�RODQ�WDOHE൴�D]DOWPÕúWÕU��3HWURO�I൴�
\DWODUÕQGDN൴�G�ú�úH�ED÷OÕ�RODUDN�NDUOÕOÕ÷ÕQÕ�ND\EHGHQ�HWDQRO�NXOODQÕPÕ�GD�JHU൴OHP൴úW൴U��%X�GD�|QHPO൴�|Oo��
GH�PÕVÕU�WDOHE൴Q൴Q�D]DOPDVÕQD�ED÷OÕ�RODUDN�PÕVÕU�I൴\DWODUÕQÕ�F൴GG൴�RUDQGD�G�ú�UP�úW�U��0ÕVÕU�W൴FDUHW൴�\DSDQ�
�ONHOHU�EX�NDSVDPGD�oHú൴WO൴�|QOHPOHU�DOPD�\ROXQD�J൴WP൴úOHUG൴U��%XQODUGDQ�HQ�ND\GD�GH÷HU�RODQÕ��$YUXSD�
%൴UO൴÷൴¶Q൴Q�൴WKDO�PÕVÕUD�WRQ�EDúÕQD������(XUR�YHUJ൴�X\JXODPD\D�EDúODPDVÕ�ROPXúWXU���� 

'�Q\D�KXEXEDW��UHW൴P�EHNOHQW൴OHU൴QGH�VRQ�WDKP൴QOHU�൴OH�E൴U�P൴NWDU�G�ú�ú�ROPDVÕQD�UD÷PHQ�0D\ÕV�D\ÕQGD�
N൴�\D÷ÕúODUÕQ�EHO൴UOH\൴F൴�ROPDVÕ�EHNOHQPHNWHG൴U��$YUXSD�JHQHO൴QGH�EX�VH]RQ�NXUDNOÕN�U൴VN൴�\DúDQPDN�
WDGÕU��0D\ÕV�D\Õ���UHW൴P�EHNOHQW൴OHU൴�DoÕVÕQGDQ�E|OJH�൴o൴Q�NU൴W൴NW൴U��%HQ]HU�úHN൴OGH�.DUDGHQ൴]� �ONHOHU൴�
Q൴Q�E�\�N�NÕVPÕ�GD�1൴VDQ�D\ÕQGD�NXUDN�JHoP൴úW൴U���6RQ�G|QHPGH�\D÷ÕúODU�J|U�OPHNWHG൴U���� 
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%X�VH]RQ�S൴U൴Qo�I൴\DWODUÕ�G൴÷HU�HPW൴DODU�DUDVÕQGD�I൴\DWÕ�HQ�oRN�DUWDQ��U�QOHUGHQ�ROPXúWXU��7�NHW൴F൴�
OHU൴Q�VWRNODPD�\DSPDVÕ�YH��ONHOHU൴Q�൴KUDFDWWD�oHN൴QJHQ�GDYUDQPDODUÕ��S൴\DVDGD�GRODúÕPD�J൴UHQ��U�Q�P൴NWD�
UÕQÕ�D]DOWPÕúWÕU�� 

'൴÷HU� WDUDIWDQ�'�Q\D�7൴FDUHW�gUJ�W��GDK൴O�)$2�J൴E൴�XOXVODUDUDVÕ�NXUXOXúODU�� W൴FDUHW൴�NÕVÕWODPD\D��JÕGD\D�
HU൴ú൴P൴� HQJHOOHPH\H� \|QHO൴N� |QOHPOHUH� EDúYXUXOPDPDVÕ� \|Q�QGH� \R÷XQ� X\DUÕODUGD� EXOXQPXúODUGÕU��
'7g¶\H�WDE൴�RODQ�$%'��$YXVWUDO\D��8NUD\QD��5RPDQ\D�GDK൴O�����ONH�RUWDN�E൴U�DoÕNODPD�\DSDUDN�WDUÕP�YH�
JÕGD��U�QOHU൴QGH�\DVDN�YH�NÕVÕWODPDODUD�J൴G൴OPHPHV൴Q൴�൴VWHP൴úW൴U��+DOHQ�G�Q\D�JHQHO൴QGH�����ONH�JÕGD�GHV�
WH÷൴QH�൴KW൴\Do�GX\PDNWDGÕU�� 

gQ�P�]GHN൴�V�UHoWH��Y൴U�V�HWN൴V൴QH�ED÷OÕ�RODUDN�GÕú�S൴\DVDODUGDN൴�R\QDNOÕNODU�GHYDP�HGHFHNW൴U��$\�
UÕFD� 

)൴\DWODUÕQ�VH\U൴Q൴�GÕú�W൴FDUHWWH�DOÕQDQ�|QOHPOHU൴Q�VH\U൴�EHO൴UOH\HFHN�� 

hONHOHU�GDKD�ID]OD�VWRN�WXWPD\Õ�WHUF൴K�HGHFHN� 

7DUÕPGD�WHNQRORM൴��PDN൴QHOHúPH�GDKD�ID]OD�|QH�oÕNDFDN� 

7HNQRORM൴�YH�G൴M൴WDOOHúPH�GDKD�ID]OD�J�QGHP�RODFDN� 

7DUÕP�YH�JÕGDGD�H-�W൴FDUHW൴Q�|QHP൴�DUWDFDN� 

6�V�E൴WN൴V൴��o൴oHNo൴O൴N��HW�VHNW|U���VHE]H-PH\YH��HY�GÕúÕ�W�NHW൴P�NDOHPOHU൴QGH�G�ú�ú�H÷൴O൴P൴�J|U�OHE൴OHFHN� 

8Q��PDNDUQD��S൴U൴Qo��EXOJXU��EDNO൴\DW�J൴E൴�WHPHO��U�QOHUH�WDOHS�DUWDFDN� 

7DUÕP�WRSUDNODUÕ�GDKD�NÕ\PHWO൴�RODFDN� 

%|OJHVHO�ORM൴VW൴N��VOHU൴Q�|QHP൴�DUWDFDN� 

hONHOHUDUDVÕ�൴N൴O൴�DQODúPDODU�YH�WDUÕPVDO�൴úE൴UO൴NOHU൴�|QHP�ND]DQDFDN� 

7DUÕPÕQ�I൴QDQVPDQÕ�HQ�NU൴W൴N�NRQXODUGDQ�E൴U൴�RODFDNWÕU� 

,,,-�)൴\DW�JHO൴úPHOHU൴� 

%X÷GD\� I൴\DWODUÕ��5RPDQ\D¶QÕQ�൴KUDFDWÕQÕ�GXUGXUPD�NDUDUÕ�YH�|QHPO൴��UHW൴F൴��ONHOHUGH�NXUDNOÕN�HQG൴úHV൴�
QHGHQ൴\OH�1൴VDQ�D\Õ�൴o൴QGH�\�NVHOP൴ú�DQFDN�\DNODúDQ�KDVDW�YH�൴NO൴P�NRúXOODUÕQGD�QRUPDOOHúPH�|QJ|U�V��
൴OH�E൴U�P൴NWDU�G�ú�ú�ND\GHWP൴úW൴U��ùX�DQ�I൴\DWODU�VDN൴Q�VH\UHWVH�GH��ONHOHU൴Q�WXWXPODUÕ�NDUúÕVÕQGD�KDVVDV൴\H�
W൴Q൴� NRUXPDNWDGÕU�� )൴\DWODU� EX÷GD\GD� )2%� ���-���� ��WRQ� F൴YDUÕQGDGÕU�� <HQ൴� �U�Q� ED÷ODQWÕODUÕ� RUWDODPD�
������WRQ��]HU൴QGHQ�JHUoHNOHúPHNWHG൴U�� 

0ÕVÕU�I൴\DWODUÕQGD�|]HOO൴NOH�$%'¶GH�VRQ�\ÕOODUÕQ�HQ�E�\�N�G�ú�ú��J|U�OP�úW�U���8NUD\QD��5XV\D�J൴E൴�.D�
UDGHQ൴]��ONHOHU൴QGH�GH�G�ú�ú�E൴U�V�UH�GHYDP�HWP൴úW൴U��+HP�G�Q\D��UHW൴P�EHNOHQW൴V൴�\�NVHN��KHP�GH�VDOJÕQ�
QHGHQ൴\OH�\HP�WDOHE൴�G�ú�N�VH\UHWPHNWHG൴U��0ÕVÕU�I൴\DWODUÕ�$%'¶GH�������WRQ��.DUDGHQ൴]��ONHOHU൴QGH�����
��WRQ�VHY൴\HV൴QGHG൴U�� 
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+DVDW�VH]RQX�\DNODúÕUNHQ�JHUHN�7RSUDN�0DKVXOOHU൴�2I൴V൴�*HQHO�0�G�UO�÷��GHSRODUÕQGD�YH�JHUHNVH�
VHUEHVW�S൴\DVDGD�VWRN�ROPD\DFDN��702��DOÕPGD�൴VWHNO൴�ROXS�VWRN�WDúÕPDN�൴VWH\HFHN��6HNW|U�E൴UNDo�D\OÕN�
൴KW൴\DFÕQÕ�I൴QDQV�|Oo�V�QGH�NDUúÕODPD\D�oDOÕúDFDN��I൴QDQV�PDO൴\HWOHU൴QGH�EHO൴UO൴�G�ú�ú�ROVD�GD�I൴QDQVD�HU൴�
ú൴P�KHU�]DPDQ�NROD\�ROPD\DFDN�YH�DUWDQ�I൴\DWODUOD��U�Q�VDWÕQ�DOPDN�൴o൴Q�GDKD�ID]OD�ND\QDN�JHUHNHFHN� 

'൴÷HU�WDUDIWDQ�702¶QXQ�\ÕO�ER\XQFD�VHNW|UH�X\JXQ�I൴\DWOD�KDPPDGGH�VDWÕúÕ�I൴QDQVWD�]RUODQDQ�VHN�
W|UH�|QJ|U�OHE൴O൴UO൴N�VD÷OD\DFDN��*ÕGD�HQIODV\RQX��\HP�I൴\DWODUÕQGDN൴�DUWÕú�HQG൴úHV൴�GHYDP�HGHFH÷൴�
൴o൴Q�702��VDWÕúODUGD�GDKD�KDVVDV�I൴\DW�SRO൴W൴NDVÕ�X\JXOD\DFDN��=൴UD��EX÷GD\��DUSD�I൴\DWODUÕQD�\DSÕODQ�
DUWÕúÕQ�\HP�KDPPDGGH�I൴\DWODUÕQD��VHUW൴I൴NDOÕ�WRKXP�I൴\DWODUÕQD��XQ��HNPHN�YH�PDNDUQD�J൴E൴�WHPHO��U�Q�
I൴\DWODUÕQD�\DQVÕPDVÕ�V|]�NRQXVX�RODFDN� 

<HQ൴�KDVDW�VH]RQXQXQ��ONHP൴]H��o൴IWo൴P൴]H��VDQD\൴F൴P൴]H�YH����P൴O\RQ�W�NHW൴F൴P൴]H�KD\ÕUOÕ�ROPDVÕ�
WHPHQQ൴V൴�൴OH�WDUÕP�൴o൴Q���UHW൴P�൴o൴Q�HPHN�YHUHQ�KHUNHVH�VHODP�ROVXQ« 

øVPD൴O�.(0$/2ö/8 
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HUBUBAT İTHALATI 
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Türkiye Hububat Piyasalarının Genel Görünümü 
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Mamul Madde Sektörünün Genel Görünümü 
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Et ve Süt Piyasası 
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Türkiye Yem Sektörü Verileri 
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.D\QDN��7hø. 

Türkiye Makroekonomik Verileri 
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%Bin Kişi Tarımsal İstihdam

Tarımın Toplam İstihdamdaki Payı % Tarımsal İstihdam (Bin Kişi)

7h.(7ø&ø�)ø<$7�(1'(.6ø1'(�%ø5�g1&(.ø�$<$�*g5(�)ø<$7,�(1�d2.�$57$1�0$''(/(5 
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7h.(7ø&ø�)ø<$7�(1'(.6ø1'(�%ø5�g1&(.ø�$<$�*g5(�)ø<$7,�(1�d2.�$=$/$1�0$''(/(5 
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Dünya Hububat Piyasalarının Genel Görünümü 
Son 1 ayda dünya buğday fiyatları artmış, mısır fiyatları gerilemiştir 

5XV\D¶QÕQ���P൴O\RQ�WRQOXN�KXEXEDW�NRWDVÕQÕQ�E൴WPHV൴�YH�൴KUDFDWÕQÕ���7HPPX]������WDU൴K൴QH�NDGDU��GXUGXUPDVÕ��$YUXSD�YH�.DUDGHQ൴]�NXúD�
÷ÕQGD�J|U�OHQ�NXUDNOÕN�J൴E൴�QHGHQOHUOH�EX÷GD\�I൴\DWODUÕ�DUWPD\D�GHYDP�HWP൴úW൴U��%X÷GD\GDN൴�DUWÕúÕQ�DNV൴QH��|]HOO൴NOH�SHWURO�I൴\DWODUÕQGDN൴�
G�ú�ú�Q�HWDQRO�WDOHE൴Q൴�G�ú�UPHV൴�ND\QDNOÕ�PÕVÕUD�RODQ�WDOHS�D]DOPÕú�YH�PÕVÕU�I൴\DWODUÕ�W�P�൴KUDFDWoÕODUGD�KÕ]OÕ�E൴U�úHN൴OGH�G�úP�úW�U�� 

BUĞDAY

Üretim İhracat Üretim İhracat Üretim İhracat
Arjantin 19.500 12.188 19.500 13.500 0,0 10,8

Avustralya 17.298 9.006 15.200 8.200 -12,1 -8,9
Kanada 32.201 24.404 32.350 23.000 0,5 -5,8

AB 136.863 23.310 154.000 33.500 12,5 43,7
Kazakistan 13.947 8.296 11.452 6.000 -17,9 -27,7

Rusya 71.685 35.838 73.610 33.500 2,7 -6,5
Ukrayna 25.057 16.019 29.171 20.500 16,4 28,0

ABD 51.306 25.477 52.258 26.807 1,9 5,2
Dünya 731.460 173.543 764.463 182.713 4,5 5,3

(Bin ton)
2018/19 2019/20 Değişim (%)

ARPA

Üretim İhracat Üretim İhracat Üretim İhracat
Avustralya 8.310 3.687 8.800 4.000 5,9 8,5

AB 55.947 4.886 62.750 6.600 12,2 35,1
Rusya 16.737 4.661 19.939 4.100 19,1 -12,0

Ukrayna 7.604 3.561 9.528 4.700 25,3 32,0
DÜNYA 138.764 24.512 155.871 26.768 12,3 9,2

(Bin ton)
2018/19 2019/20 Değişim (%)

MISIR

Üretim İhracat Üretim İhracat Üretim İhracat
Arjantin 51.000 37.244 50.000 33.500 -2,0 -10,1
Brezilya 101.000 39.749 101.000 36.000 0,0 -9,4
Kanada 13.885 1.797 13.400 900 -3,5 -49,9

AB 64.362 3.629 66.631 3.600 3,5 -0,8
Rusya 11.415 2.770 14.275 4.200 25,1 51,6

Ukrayna 35.805 30.321 35.887 32.000 0,2 5,5
ABD 364.262 52.457 347.782 43.817 -4,5 -16,5

DÜNYA 1.123.648 180.890 1.113.022 165.929 -0,9 -8,3

(Bin ton)
2018/19 2019/20 Değişim (%)

PİRİNÇ

Üretim İhracat Üretim İhracat Üretim İhracat
Çin 148.490 2.770 146.730 3.200 -1,2 15,5

Hindistan 116.480 10.420 118.000 10.200 1,3 -2,1
Pakistan 7.300 4.500 7.500 4.400 2,7 -2,2
Tayland 20.340 7.562 18.000 7.500 -11,5 -0,8

ABD 7.107 2.971 5.864 3.143 -17,5 5,8
Vietnam 27.344 6.581 27.369 6.300 0,1 -4,3

DÜNYA 499.070 43.692 496.081 42.168 -0,6 -3,5

(Bin ton)
2018/19 2019/20 Değişim (%)

86'$¶\D� J|UH� '�Q\D� EX÷GD\� �UHW൴P൴QGH� ����$YUXSD� %൴UO൴�
÷൴¶Q൴Q�YH�8NUD\QD¶QÕQ��UHW൴P൴QGH����-���DUWÕú�EHNOHQPHNWHG൴U� 

5XV\D¶QÕQ� ൴KUDFDWÕQGD� X\JXODQDQ� NÕVÕWODPDODU� QHGHQ൴\OH� ൴KUDFDW�
UDNDPÕQÕQ�����P൴O\RQ�WRQ�D]DOPDVÕ��EX�GXUXPXQ�8NUD\QD¶QÕQ�YH�
$%¶Q൴Q� ൴KUDFDWÕQGD����-��� DUWÕú� RODUDN� \DQVÕPDVÕ� EHNOHQPHNWH�
G൴U� 

$YXVWUDO\D�YH�.D]DN൴VWDQ¶ÕQ��UHW൴P൴QGH����-���RUDQÕQGD�G�ú�ú�
|QJ|U�OPHNWHG൴U� 

'�Q\D� DUSD� �UHW൴P൴QGH������5XV\D� YH�8NUD\QD¶QÕQ� �UHW൴�
P൴QGH����-���DUWÕú�EHNOHQPHNWHG൴U� 

5XV\D¶QÕQ� ൴KUDFDWÕQÕQ�� X\JXODGÕ÷Õ� ൴KUDFDW� NÕVÕWODPDODUÕ� QHGH�
Q൴\OH� ���� D]DODFD÷Õ�� EX� GXUXPXQ� 8NUD\QD¶QÕQ� YH� $%¶Q൴Q�
൴KUDFDWÕQGD����-���DUWÕú�RODUDN�\DQVÕPDVÕ�EHNOHQPHNWHG൴U� 

 

'�Q\D�PÕVÕU��UHW൴P൴QGH����D]DOÕú�EHNOHQPHNWHG൴U�� 

(WDQRO��UHW൴P൴QGHN൴�D]DOÕúÕQ�PÕVÕUD�RODQ�WDOHE൴�D]DOWPDVÕ�VRQX�
FXQGD� HN൴O൴úOHU൴Q� G�úHFH÷൴�� $UMDQW൴Q�� .DQDGD� YH� $%'¶GH�
�UHW൴P൴Q� �� �-���� JHU൴OH\HFH÷൴�� 5XV\D¶GD� ൴VH� ���� RUDQÕQGD�
DUWDFD÷Õ�WDKP൴Q�HG൴OPHNWHG൴U� 

$UMDQW൴Q�� .DQDGD� YH� $%'¶Q൴Q� ൴KUDFDWÕQÕQ� WRSODPGD� ��-���
P൴O\RQ� WRQ�D]DODFD÷Õ��EX�D]DOÕúODU�QHW൴FHV൴QGH�5XV\D¶QÕQ� ൴KUD�
FDWÕQÕQ�\DNODúÕN���P൴O\RQ�WRQ�DUWPDVÕ�EHNOHQPHNWHG൴U� 

 

'�Q\D�S൴U൴Qo��UHW൴P൴QGH����D]DOÕú�EHNOHQPHNWHG൴U�� 

7D\ODQG�YH�$%'¶GH��UHW൴P൴Q�ROXPVX]�KDYD�NRúXOODUÕ�QHGHQ൴\�
OH����-���RUDQÕQGD�JHU൴OH\HFH÷൴��WDKP൴Q�HG൴OPHNWHG൴U� 

$%'¶Q൴Q�YH�d൴Q¶൴Q�൴KUDFDWÕQÕQ�.RURQDY൴U�V�VDOJÕQÕ�VRQUDVÕ�
DUWDQ�WDOHS�QHGHQ൴\OH���-���RUDQÕQGD�DUWPDVÕ�EHNOHQPHNWHG൴U� 
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